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Item 5.02 Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Arrangements of

Certain Officers.
 
On October 26, 2022, the Board of Directors elected W. Bryan Lewis to fill
a vacancy and serve on the Board of Directors (the “Board”) of Essential
Utilities, Inc. (the “Company”) effective
immediately. He was elected to a term that will expire at the next annual meeting of shareholders.
 
Mr. Lewis has served as Chief Investment Officer of United States Steel
Corporation (“U.S. Steel”) (NYSE: X), a leading steel producer headquartered in
Pittsburgh, Pennsylvania,
since 2019. In this role, Mr. Lewis is responsible for U.S. Steel’s global investments for both the defined contribution and defined
benefit plans, as well as other related programs. Mr. Lewis reports to U.S. Steel’s Senior Vice President and Chief Financial Officer
and is a member of its
executive management team.
 
Prior to joining U.S. Steel, Mr. Lewis managed a $28.8 billion pension
fund for the Pennsylvania State Employees’ Retirement System for three years.
Prior to that, he served as the Executive Director
of the $20 billion State Universities Retirement System in Illinois, where he led fund administration and
investment management, including
managing risk and compliance for two defined benefit plans and one fined contribution plan serving 220,000 members.
 
The Board has determined that Mr. Lewis is independent in accordance with
the Company’s corporate governance guidelines and applicable New York
Stock Exchange and Securities Exchange Commission (“SEC”)
requirements. Further, the Board has determined that Mr. Lewis is a financial expert in
accordance with applicable New York Stock Exchange
requirements. There are no arrangements or understandings between Mr. Lewis and any other
person pursuant to which he was selected as
a director. Mr. Lewis has not been a party to any transaction involving the Company required to be disclosed
under Item 404(a) of Regulation
S-K.
 
Mr. Lewis will receive compensation for his service as director consistent
with the Company’s compensation program for non-employee directors which
became effective January 1, 2022 as described under the
caption “Director Compensation” in the Company’s proxy statement filed with the SEC on March
21, 2022.
 
Mr. Lewis has been appointed to the Audit Committee and the Risk Mitigation
and Investment Policy Committee of the Board.
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